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Accounting, as a discipline, is accepted as the information system and the language of 

business with the objective of providing details and communicating useful information 

about an organisation. This course provides an overview of financial accounting and 

discusses its nature, scope. basic accounting concepts, conventions and accounting 

standards. This course also covers final accounts for Not-for-Profit Organisations and 

the latest provisions related to the Companies Act 2013. 

Course Objectives: 

1. To understand the theoretical framework of accounting, accounting process and

fundamental principles of financial accounting.

2. To understand the process of recording accounting transactions of the business m

several books of accounts like a cash book, journal book, ledger account, profit & loss

account, etc.

3. To demonstrate an understanding of the preparation of financial statements.

4. To develop various skills necessary to evaluate an enterprise's financial position and

its operating, investing and financing activities.

Learning Outcomes: 

On the successful completion of the course, students will be able to: 

I. Acquire conceptual knowledge of the basics of accounting and Identify events that

need to be recorded in the accounting records.

2. Develop the skill of recording financial transactions and preparation of reports in

accordance with GAAP.

3. Analyze and identify knowledge of accounting process and preparation of final

accounts of non-trading organization.

4. Determine the provisions of the Companies Act, 2013.






